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Central Panhandle Association of Realtors®
Position Paper

Support for Lynn Haven and Panama City Referendum
Action Requested/Needed

The Central Panhandle Association of Realtors® supports the intended purpose of granting the
authority to the Lynn Haven and Panama City Commissioners to grant pursuant to Chapter 196.

The Central Panhandle Association of Realtors® is supporting the Lynn Haven and Panama City
Commission continued authorization to grant Ad Valorem tax exemptions to new businesses
and exemptions to new businesses and expansions of existing business to create new high wage
jobs because:

* Diminishing Economic Development tools positions Florida and Bay County as less
competitive than other Southeastern states and;

* The Economic Development Ad Valorem tax exemption has been in effect in Bay
County since its constitutional inception in 1980; and all 50 state provide incentives as
deal closing tools and;

= Approval of this referendum would allow for the continuation of the City(s) Commission
and applicants to enter into written tax exemption agreements, which may include
performance criteria and must be consistent with the requirements of applicable laws
and;

* Property tax exemption for new and expanding businesses is essential to target high-wage
paying and high-skills industries that lead to job creation, private investment and
redevelopment, resulting in property improvements and a strong vibrant economy.
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Issue:

The authority for the City Commission(s) to provide a tax abatement or exemption for new or
expanded businesses pursuant to Florida Statutes, Chapter 196 must be approved by the
electors every 10 years in a referendum, and the electors have continuously provided such
approval for over 30 years.

A resolution must be passed requesting the Supervisor of Elections to place a referendum
guestion for the electors on the General Election Ballot. The last referendum was passed on
April 21, 2009.

If the tax exemption is passed by the electors, the City(s) will be able to provide tax exemptions
in lieu of grants to new or existing businesses that are expected to create at least 10 new, full-
time jobs in the City.
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