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Support for County Referendum

Action Requested/Needed

The Central Panhandle Association of Realtors® supports the intended purpose of supporting
the authority to the Bay County Commissioners to grant pursuant to Section 3, Article VIl of the
State Constitution, property tax exemptions to new businesses and expansions of existing
businesses to establish new jobs.

The Central Panhandle Association of Realtors® is supporting the Bay County Commission
continued authorization to grant Ad Valorem tax exemptions to new businesses and
exemptions to new businesses and expansions of existing business to create new high wage
jobs because:

* Diminishing Economic Development tools positions Florida and Bay County as less
competitive than other Southeastern states and;

* The Economic Development Ad Valorem tax exemption has been in effect in Bay
County since its constitutional inception in 1980; and all 50 state provide incentives as
deal closing tools and;

= Approval of this referendum would allow for the continuation of the Board of Bay County
Commission and applicants to enter into written tax exemption agreements, which may
include performance criteria and must be consistent with the requirements of applicable
laws and;

* Property tax exemption for new and expanding businesses is essential to target high-wage
paying and high-skills industries that lead to job creation, private investment and
redevelopment, resulting in property improvements and a strong vibrant economy.

(B850) 763-8078 | 4952 West Highway 98, Panama City, FL 32401 | cparrealtor
S e e 2 s 0 = s e o St



I

PDAH‘

Central Panhandle Association of Realtors

Issue:

Since 1980, the Bay County Board of Commissioners currently holds the authority to grant
property tax exemptions to new businesses and expansions of existing businesses in Bay
County. This Referendum will be placed on the ballot this November during the General
Election. It will be placed on the General Election ballot to continue to give the Commission
authority to grant exemptions or to not grant exemptions.

As the Central Panhandle Association of Realtors®, we find it crucial that this Referendum be
voted on to support the Commission remaining in authority to grant exemptions. So, in return
it will be more rewarding for businesses to want to expand or relocate to Bay County, Florida;
causing job growth, economic development and population growth.
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