
 

 
 

 
 

Central Panhandle Association of Realtors® position paper  
 

Oppose Lynn Haven ULDC Amendment (Ordinance #1117) 
 
Action Requested/Needed:  
The Central Panhandle Association of Realtors® believes the proposed ULDC Amendment 
(Ordinance #1117) would create negative impacts for the availability and attainability of 
Affordable Housing in Lynn Haven. This Amendment would potentially cause negative impacts 
to builders, home buyers, and the local economy. 
 
Issue  
 
Currently, we are seeing a trend both nationally and locally of extremely low inventory and high 

demand for housing. The City of Lynn Haven only has about 50 active residential listings and an 

ever-growing increase in potential buyers who are interested in moving their families to the area.  

 

We also know that there is a specific need for more affordable homes in our area, with many 

homebuyers seeking homes in the $250k - $350k price range. According to our Local Economic 

Area Report for Lynn Haven, the median household income is a conservative $63,528 per 

family. In evaluating current mortgage loans for a 30-year fixed rate mortgage, we find that the 

estimated monthly payment for a $250,000 home would be around $1,200 a month, whereas 

the estimated monthly payment for a $500,000 home would be around $2,500 a month. It is an 

irrefutable point to make that there is a need for more affordable housing that would be 

attainable for your average homebuyer whose income falls within the median household income 

range.  

In considering this Amendment, we know that each contractor has a specific budget for the 

property purchase that will allow him to build a home within a certain price bracket the market 

supports. New homes in historic Lynn Haven typically sell between $250K to $350K.  

Purchasing a large lot at a higher price point would require the developer to build a house that 



 

 
 

would cost around $500K.  This value will not be supported by the local real estate market.  

Subsequently, larger vacant residential lots will be more difficult to sell and will continue to stay 

vacant for many more years.  Should this Amendment pass, the city would be losing over 90 

buildable lots. That is a potential for over 180 homes and families that could be added to the 

Lynn Haven Community.  

 

Beyond the obvious potential negative impacts of this Amendment for homebuyers, we must 

also consider the Local Economy and how it would be affected as well. With the potential 

additional homeowners and families in the area, these residents would be supporting the local 

economy with their tax dollars and purchases at local stores and restaurants. These residents 

would also be potential employees for the local area. After COVID, we have all seen businesses 

suffer from lack of employees and we know that Lynn Haven is not exempt from this. By 

creating affordable housing for the area, we are able to provide further incentives for living and 

working in Lynn Haven.  

 

The Central Panhandle Association of Realtors® asks that the Lynn Haven City Commission 

consider all the above stated information before voting on the ULDC Amendment. 

 

Sources: www.cpar.us/market  
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